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%UHYH�SUHVHQWDFLyQ

� /D�SURGXFFLyQ� OLWHUDULD�GH�1RpPLD� VH� VLW~D�HQWUH� ORV� DxRV����\����\�H[FOXVLYD�
PHQWH�HQ�0R]DPELTXH��GXUDQWH�ORV�SHULRGRV�HQ�TXH�YLYLy�HQ�3RUWXJDO��GRQGH�WHUPLQDUtD�
PXULHQGR�HQ�������R�HQ�)UDQFLD��GHWXYR�VX�ODERU�SRpWLFD��
� (VWD��SHFXOLDULGDG�GH�VX�DFWLYLGDG�OLWHUDULD�GHODWD�XQD�GH�VXV�FDUDFWHUtVWLFDV�SULQ�
FLSDOHV��OD�FRQFHSFLyQ�GH�OD�OLWHUDWXUD�FRPR�HVSDFLR�GH�UHVLVWHQFLD�\�RUJDQL]DFLyQ�HQ�XQD�
HQFUXFLMDGD�KLVWyULFD�GRQGH�OD�HODERUDFLyQ�GH�XQ�SUR\HFWR�QDFLRQDO�GRPLQDED�VREUH�FXDO�
TXLHU�LPSXOVR�OtULFR�R�LQWLPLVWD��/D�GHQXQFLD�GH�OD�HVFODYLWXG��OD�QHFHVLGDG�GH�UHSHQVDU�HO�
VHU�DIULFDQR��SDVDED�SRU�OD�QHFHVLGDG�GH�HULJLU�XQD�YR]�FRP~Q��HQ�VX�VHQWLGR�PiV�OLWHUDO��
HVWR�HV��IXQGDU��GDU�YDOLGH]��D�XQD�H[SUHVLyQ�QXHYD�\�FRPSDUWLGD�FDSD]�GH�FRKHVLRQDU�FXO�
WXUDOPHQWH�XQ�WHUULWRULR�GH�LQHTXtYRFD�KHWHURJHQHLGDG��/D�IRUPD�GH�UHVLVWHQFLD�\�OXFKD�
FRQWUD� OD�RFXSDFLyQ�HXURSHD�VH�KL]R�D� WUDYpV�GH� OD� WHUULWRULDOLGDG�UHFLpQ�DGTXLULGD��SRU�
OR�TXH�SRGUtDPRV�GHFLU�TXH�KXER�TXH�LPSURYLVDU�XQD�LGHQWLGDG�QDFLRQDO�TXH�IXHVH�~WLO�
SDUD�HQIUHQWDUVH�D�OD�RFXSDFLyQ��XQD�XQLGDG�GH�UHDFFLyQ�TXH�GHEtD�YHKLFXODU�OD�DFFLyQ��/D�
FRPSOHMLGDG�GHO�SURFHVR�HV�PDQLÀHVWD��/XFKDU�FRQWUD�HO�FRORQLDOLVPR�HXURSHR�GHVGH�ODV�
HVWUXFWXUDV��PRGLÀFDGDV�R�QR��GHO�HVWDGR�GLVHxDGR�SRU�HO�FRORQL]DGRU��(Q�HVWH�SURFHVR�
GH�FRQIRUPDFLyQ�QDFLRQDO�OD�ÀJXUD�GH�6RXVD�DGTXLHUH�XQD�UHOHYDQFLD�LQVRVOD\DEOH��D�SHVDU�
GH� ODV�SDUDGRMDV�TXH� URGHDQ� VX�PHPRULD��$� WUDYpV�GH� VX�SRHVtD�HMHUFHUi�XQD�SURIXQGD�
LQÁXHQFLD�HQ�ORV�LQWHOHFWXDOHV�DIULFDQRV��VLHQGR�OD�SURWHVWD��OD�GHQXQFLD�GH�OD�HVFODYLWXG��
GH�OD�UHLÀFDFLyQ�GHO�KRPEUH�DIULFDQR�SRU�SDUWH�GHO�FRORQL]DGRU�HXURSHR��HO�WHPD�FHQWUDO�
GH�XQD�SRHVtD�GHWHUPLQDGD�SRU�ODV�YLYHQFLDV�SHUVRQDOHV��GHVHRV�GH�UHYXHOWD�\�HVSHUDQ]D�
GH�FDPELR��(VWRV�LQWHOHFWXDOHV�PR]DPELTXHxRV��GH�ORV�TXH�IRUPD�SDUWH�1RpPLD��KDUiQ�
LPSRUWDQWHV�SURSXHVWDV�GH�DFWXDFLyQ�HQ�0R]DPELTXH�TXH�YDQ�GHVGH�SODQHV�HGXFDWLYRV�
KDVWD�SURJUDPDV�GH�VDOXG�S~EOLFD�
� (Q�1RpPLD�GH�6RXVD�FULVWDOL]DQ�WUHV�GH�ODV�JUDQGHV�H[FOXVLRQHV�TXH�KD�FRQVWUXLGR�
OD�FXOWXUD�RFFLGHQWDO��1RpPLD�HV�PXMHU��H[FOXVLyQ�VH[XDO���QHJUD��H[FOXVLyQ�UDFLDO��\�PR�
]DPELTXHxD��H[FOXVLyQ�FRORQLDO���'HVGH�HVWD�WULSOH�PDUJLQDFLyQ�VX�SRHVtD�VH�QRV�UHYHOD�
FRPR�XQ�DXWpQWLFR�ORJUR�SHUVRQDO��(OOD�PLVPD�UHODWD�FRPR�

)P�LSQIRENI�IW�YRE�JSVQE�HI�VIGSRSGIV�T�FPMGEQIRXI�UYI�EPKYMIR��GSR�WY�EGGMzR�S�WY�TEPEFVE��
LE�GSRXVMFYMHS�E�PE�QINSVE�HI�YR�GSPIGXMZS��2S�WI�LSQIRENIE�E�REHMI�UYI�RS�WIE�GSRWMHIVEHS�
YR�±FIRIJEGXSV²��7MR�IQFEVKS�IP�LSQIRENI�TYIHI�IWGSRHIV�XEQFMqR�XVE^SW�HI�QEPE�GSRGMIRGME��
HI�RIGIWMHEH�HI�TSRIV�IR�WY�WMXMS�E�UYMIRIW��TSV�YR�QSXMZS�S�TSV�SXVS��LER�WMHS�WMXYEHSW�IR�IP�
PEHS�WSQFVuS�HI�PE�LMWXSVME��
,EFPEV�HI�2SqQME�HI�7SYWE�RS�IW�LEFPEV�WzPS�HI�YRE�QYNIV�EJVMGERE��IWGVMXSVE�]�TSPuXMGEQIRXI�
EGXMZE��IW�LEFPEV�XEQFMqR�HI�GERSR�IYVSTIS��HI�IYVSGIRXVMWQS��HI�TVSGIWSW�HI�GSPSRM^EGMzR�]�
HIWGSPSRM^EGMzR��)WXI�LSQIRENI��I\GIWMZEQIRXI�QSHIWXS�TEVE� PE�VIPIZERGME�HIP�TIVWSRENI��WMR�
HYHE�MRGSQTPIXS��RS�TVIXIRHI�WIV�SXVE�GSWE�UYI�YR�EKVEHIGMQMIRXS�E�UYMIRIW�GSQS�2SqQME�
TEVXMGMTER�HI�PE�LMVMIRXI�TEVEHSNE�HI�LEFIV�WMHS�GIRXVEPIW�IR�PE�JSVNE�HI�PE�LMWXSVME�TIVS�RYRGE�
XIVQMRER�HI�IRGSRXVEV�YR�LYIGS�GzQSHS�IR�PE�LMWXSVMSKVEJuE�
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� ´$TXHOOD�FDVD�GH�PDGHUD��GLFH���FRQ�XQD�JUDQ�EDUDQGD�WLSR�FRORQLDO��HUD�XQ�SXQWR�
GH�SDUWLGD��XQ�OXJDU�GH�HQFXHQWUR����$TXHOOD�FDVD�PH�PDUFy�SDUD�HO�UHVWR�GH�PL�YLGD��0L�
SDGUH�HUD�XQ�LQWHOHFWXDO�\�PL�PDGUH�HUD�FDVL�DQDOIDEHWD��SHUR�WHQtD�WRGD�OD�ULTXH]D�GH�XQD�
FXOWXUD����(Q�DTXHOOD�FDVD�SRGtDV�HQFRQWUDU�D�LQWHOHFWXDOHV�R�DO�SXHEOR�����DTXHOODV�PXMH�
UHV�TXH�VDEtDQ�TXH�DOOt�YLYtD�0LOLGDQVD��HO�QRPEUH�GH�PL�PDGUH���TXH�D�VX�YH]�HUD�KLMD�GH�
%HOHQJXDQD��GH�0DSXWR��\�HQ�OD�FDVD�GH�OD�KLMD�GH�%HOHQJXDQD�KDEtDQ�GH�VHU�DFRJLGDV��&R�
PHQFp�D�HVFULELU�SRHVtD�FRPR�XQ�KHFKR�QR�SODQLÀFDGR��6XFHGLy�SRUTXH��DO�ÀQ�\�DO�FDER��
HQ�QXHVWUD�VRFLHGDG�WRGR�UHSRVDED�VREUH�OD�PXMHU��/D�PXMHU�HUD�OD�HVFODYD�GHO�HVFODYR�\�
YLYtD�GH�HVH�PRGR�HQ�OD�VRFLHGDG��&RQ�WRGR��HOOD�HMHUFtD�LQÁXHQFLD�HQ�OD�VRFLHGDG��SRUTXH�
HOOD�HUD�OD�TXH�FULDED�D�ORV�QLxRV��HUD�HO�FHQWUR�GH�OD�IDPLOLD�\��VREUH�WRGR��HUD�VREUHFDUJDGD�
GH�WUDEDMR��<R�VHQWt�PXFKR�HVR��9LYtD�HQ�PL�FDVD�FRQ�PXFKRV�KHUPDQRV��SULPRV�\�RWURV�
IDPLOLDUHV��PXFKD�JHQWH�HQ�FDVD�\�WRGR�JLUDED�DOUHGHGRU�GH�PL�PDGUH��YLXGD��3HUGt�D�PL�
SDGUH�D�ORV���DxRV�\�HUD�OD�PiV�FKLFD�GH�VHLV�KHUPDQRV��<�HOOD�HUD�HO�SDGUH�\�OD�PDGUH�GH�OD�
IDPLOLD��<�QR�HUD�OD�~QLFD���µ�

� 6X�REUD��D�SHVDU�GH�OD�EUHYHGDG�TXH�OD�FDUDFWHUL]D�\�GH�VX�GHÀFLHQWH�HGLFLyQ�WXYR�
XQD�DPSOLD�GLIXVLyQ�GH�IRUPD�PDQXVFULWD�\�SROLFRSLDGD��HMHUFLHQGR�XQD�LQÁXHQFLD�GHFLVL�
YD�HQ�OD�IRUPDFLyQ�GH�OD�FRQFLHQFLD�QDFLRQDO�GH�0R]DPELTXH��XQ�SDtV��TXH��SDUDIUDVHDQGR�
D�-RVp�&UDYHLULQKD��QL�VLTXLHUD�H[LVWtD��'HVGH�DTXt�VX�LQÁXMR�VH�H[WHQGLy�SRU�RWUDV�iUHDV�
DIULFDQDV��SULQFLSDOPHQWH�D�DTXHOODV�GH�KDEOD�SRUWXJXHVD��
� &HQWUDGD�HQ� OD� OXFKD�SROtWLFD�KL]R�GH� OD�HVFODYLWXG�\�HO�GUDPD�GH� OD�GRPLQDFLyQ�
FRORQLDO�HO�HMH�GH�VX�SURGXFFLyQ�SRpWLFD��

1HJULWXG�H�LQÁXHQFLDV

� 3DUD�GDU�HO�GHÀQLWLYR�SDVR�GH�UXSWXUD�FRQ�HO�JRELHUQR�SRUWXJXpV� IXH�QHFHVDULR�
UHLQYHQWDU�XQD�FRQFLHQFLD�FXOWXUDO�TXH�VXVWHQWDVH�OD�UHDOLGDG�QDFLRQDO��'H�HVWH�PRGR�PR�
YLPLHQWRV�FRPR�OD�1HJULWXGH��%ODFNQHVV����IXHURQ�DOJXQRV�GH�ORV�HMHV�VREUH�ORV�TXH�VH�FRQ�
IRUPy�OD�UHLYLQGLFDFLyQ�GH�OD�GLIHUHQFLD�pWQLFD�TXH�MXVWLÀFD�OD�QHFHVLGDG�GH�HPDQFLSDFLyQ�
SROtWLFD��'HWHUPLQDGD�SRU�VX�PRPHQWR�SROtWLFR��1RpPLD�DVXPH�FRPSOHWDPHQWH� OD�UHV�
SRQVDELOLGDG�GH�XQD�OXFKD�SROtWLFD�FRQWUD�HO�FRORQLDOLVPR�SRUWXJXpV��EDVDGD�HQ�HOHPHQWRV�
UDFLDOHV��3RU�HVR�HO�1HR�UHDOLVPR�SUHVHQWH�HQ�VX�SRHVtD�HVWi�UHHVFULWR�GHVGH�XQD�PLUDGD�
QXHYD�DWUDYHVDGD�SRU�OD�1HJULWXGH��PDWL]DGD�SRU�3LUHV�/DUDQMHLUD�TXLHQ�DÀUPD�TXH�

´(PERUD�D�SRHWLVD�QmR�FRQKHFHVVH�D�1pJULWXGH�IUDQFyIRQD�TXDQGR�HVFUHYHX�RV�
SRHPDV��VHJXQGR�VHX�WHVWHPXQKR���D�HVSHFtÀFD�VLWXDomR�FRORQLDO�GH�0RoDPEL�
TXH��PDLV�GDGD�j�GHVFULPLQDomR�UDFLDO�GR�TXH�$QJROD��H�R�VHX�FRQKHFLPHQWR�GH�
OtQJXD�IUDQFHVD�H�LQJOHVD��SHUPLWLUDP�TXH�DV�PHVPDV�IRQWHV��%ODFN�5HQDLVVDQFH�

���/ySH]�'XVLO��5LFDUGR��(O�~OWLPR�YLDMH�GH�1RpPLD�GH�6RXVD��SRHWD�GH�0R]DPELTXH��������&RQVXOWDGR�HQ�
KWWS���ZZZ�ODIRJDWD�RUJ�OLEURV�OLBXOWLPR�KWP�
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QRUWH�DPHULFDQD�� ,QGLJHQLVPR� KDLWLDQR� H�1HJULVPR� FXEDQR��� DVVRFLDGDV� j� GL�
YXOJDomR�GH�1HR�UHDOLVPR�H�GR�0RGHUQLVPR�HP�0RoDPELTXH��RULJLQDVVHP�XP�
GLVFXUVR�GH�1HJULWXGH�LQWXLWLYD�������3DUD�RV�DIULFDQRV�GH�OtQJXD�SRUWXJXHVD��HV�
SHFLDOPHQWH�1RpPLD�GH�6RXVD��QHVVHV�DQRV�GHFLVLYRV��D�1HJULWXGH�IRL�DVVXPLGD�
FRPR�UHÀQDPHQWR�QHJUR��D�HVSHFLÀFLGDGH�UiFLFD�GR�1HR�UHDOLVPR��WRUQDQGR�VH��
DOpP�GH�XPD�HVWpWLFD�DQWL�EXUJXHVD��XPD�pWLFD�DQWL�LPSHULDOLVWD��e�QHVVH�SRQWR�
TXH��SRUpP��D�1HJULWXGH�VH�DIDVWD�HP�GHÀQLWLYR�GR�1HR�UHDOLVPR��TXDQGR�VH�H[�
FOXL�R�EUDQFR�GRV�VHXV�WH[WRV�H�RV�HQJORED�QXPD�FRQGHQDomR�TXH�LPSRVVLELOLWD�
GLVWLQJXLU�RV�DOLDGRV�GH�FODVVH�RX�FRQGLomR��2UD�1RpPLD��QD�VXD�SRHVLD�� ODQoD�
XPD�SRQWH�DRV�©LUPmRV�EUDQFRVª�������$VVLP���SRGHPRV�FRQFOXLU�TXH�D�1HJULWX�
GH��HP�1RpPLD��p�YHHPHQWH��HPRWLYD��GHYLGR�j�VXD�H[SUHVVLYLGDGH��PDV�R�1HR�
UHDOLVPR� VXVWHQWD� LGHROyJLFD� H� HVWHWLFDPHQWH� D� VXD� SRHVLD�� FRPR� SULPLJpQLR��
SURIXQGR�WH[WR�GH�VXVWHQWDomR�µ�

� 7RGD�VX�SURGXFFLyQ�HVWi�GHWHUPLQDGD�SRU�OD�SUHVHQFLD�GH�ODV�UDtFHV�DIULFDQDV�\�SRU�
HO�FRQYHQFLPLHQWR�GH�TXH�HVWDV�GHEtDQ�VHU�PDWHULD�GH�UHVLVWHQFLD�D�WUDYpV�GH�OD�SRHVtD��/D�
H[DOWDFLyQ�GH�OD�0mH�ÉIULFD�WRPDUi�GLYHUVDV�IRUPDV�HQ�VXV�YHUVRV��HO�FXHUSR�GH�OD�PXMHU�
QHJUD��ORV�UHFXHUGRV�LQIDQWLOHV��ORV�FDQWRV�GH�UDt]�DIULFDQD����SHUR�VX�JULWR�VHUi�VLHPSUH�
XQD�GHVJDUUDGRUD�SDUDGRMD�GH�GHQXQFLD�\�HVSHUDQ]D�
� (Q�VX�REUD�HQFRQWUDPRV�GRV�HMHV�IXQGDPHQWDOHV��XQD�DELHUWD�H[DOWDFLyQ�GH�OD�FXO�
WXUD�DIULFDQD��\�XQD�H[SRVLFLyQ�GH�OD�LPSRVLELOLGDG�GHO�FRORQL]DGRU�SDUD�HQWHQGHU�ÉIULFD��
(Q�HVWD�GHQXQFLD�GH�OD�IDOWD�GH�HPSDWtD�SRU�SDUWH�GHO�́ EUDQFR�HJRtVPRµ�RFFLGHQWDO��HQFRQ�
WUDPRV�WDPELpQ�HO�RUJXOOR�GH�TXLHQ�FRQRFH�DPEDV�FXOWXUDV�HQ�SURIXQGLGDG��1RpPLD�WXYR�
XQD�IRUPDFLyQ�LQWHOHFWXDO�QR�VyOR�PX\�VXSHULRU�D�OD�JUDQ�PD\RUtD�GH�ORV�PR]DPELTXHxRV��
VL�QR�WDPELpQ�GH�WRGRV�ORV�DIULFDQRV��H�LQFOXVR�GH�ORV�SRUWXJXHVHV��\D�TXH��UHFRJLHQGR�ORV�
GDWRV�GHO�UHYROXFLRQDULR�FDER�YHUGLDQR�$PtOFDU�&DEUDO�

´3RUWXJDO�p�XP�SDtV�VXEGHVHQYROYLGR�FRP�����GH�DQDOIDEHWRV�H�R�VHX�QtYHO�GH�
YLGD�p�R�PDLV�EDL[R�GD�(XURSD��6H�FRQVHJXLVVH� WHU�XPD� LQÁXrQFLD�FLYLOL]DGRUD�
VREUH�TXDOTXHU�SRYR�VHULD�XPD�HVSpFLH�GH�PLODJUH��������2�DWUDVR�HFRQ{PLFR�GH�
3RUWXJDO�UHÁHWH�VH�QD�YLGD�HFRQ{PLFD�H�ÀQDQFHLUD�GDV�VXDV�FRO{QLDV��QXQFD�S{GH�
H�QHP�SRGHUi�FULDU�DV�EDVHV�QHFHVViULDV�SDUD�R�GHVHQYROYLPHQWR�HFRQ{PLFR�GDV�
VXDV�FRO{QLDVµ��

� %HUTXH�GHÀQH�OD�FRORQL]DFLyQ�FRPR�´XPD�REUD�GH�GHVQDWXUDomR��IUHLD�D�QDWXUH]D�
GR�RXWUR�SDUD�H[SORUi�OR�� VXSODQWi�OR�HP�WRGRV�RV�FDPSRV�SROtWLFR��DUWtVWLFR�� OLQJ�tVWL�
FR��H�MRJD�VREUH�R�RXWUR�XQD�RSDFLGDGH�TXH�FRQWULEXL�D�RVFXUHFr�OR��(OH�p�FRUWDGR�GH�VXD�
KLVWyULD��DPSXWDGR�GH�VXD�KHUDQoD�>���@�H�GHYH�UHFRQVWUXLU�VXD�SHUVRQDOLGDGH�HQ�IXQomR�GR�
PRGHOR�LPSRVWR�SHOR�GRPLQDGRU�µ��

���/DUDQMHLUD��-RVp�3LUHV�GH��/LWHUDWXUDV�$IULFDQDV�GH�([SUHVVmR�3RUWXJXHVD��8QLYHUVLGDG�GH�$EHUWD��/LVERD�������
���%HUTXH�DSXG�)HUUR��0DUF��+LVWyULD�GH�ODV�FRORQL]Do}HV��GDV�FRQTXLVWDV�jV�LQGHSHQGrQFLDV�VpFXORV�;,,,�;;��6DR�
3DXOR��&LD��GDV�/HWUDV��������S������&LWDGR�SRU�&DHWDQR��0DUFHOR�-RVp��´,WLQHUDULRV�DIULFDQRV��GR�FRORQLDO�DR�SyV�
FRORQLDO�QDV�OLWHUDWXUDV�DIULFDQDV�GH�OtQJXD�SRUWXJXHVDµ��5HYLVWD�GH�+LVWyULD�H�(VWXGRV�&XOWXUDLV�����������S����
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9R]�SRpWLFD��OD�YR]�GHO�SXHEOR

� (O�KRUURU�GH�OD�HVFODYLWXG��KDFH�TXH�VX�YR]�SRpWLFD�WRPH�XQ�FDUL]�FROHFWLYR��VX�YR]�
GHEH�GH�VHU�OD�YR]�GH�WRGR�HO�SXHEOR�DIULFDQR��(VWD�FDUDFWHUtVWLFD��DSXQWDGD�XQ�SRFR�PiV�
DUULED��PH�OOHYD�D�UHFKD]DU�ORV�LQWHQWRV�GH�IRU]DU�OD�SRHVtD�GH�1RpPLD�HQ�PROGHV�IHPLQLV�
WDV��MXQWR�D�RWUDV�SRHWDV�DIULFDQDV��FRPR�$QD�3DXOD�7DYDUHV��XQD�GH�ODV�HVFULWRUDV�DIULFDQDV�
FRQ�XQ�SUHVWLJLR�PiV�VyOLGR�\�FRQ�XQ�FDUL]�LQWLPLVWD�PXFKR�PiV�QtWLGDPHQWH�PDUFDGR��
� (O�SRHPD�´1RVVD�9R]µ�IXH�GHGLFDGR�D�-RVp�&UDYHLULQKD��HO�RWUR�JUDQ�LQWHOHFWXDO�
PR]DPELTXHxR�FRQ�HO�TXH�VH�DVRFLD�D�1RpPLD��WDQWR�SRU�OD�DPLVWDG�TXH�ORV�XQLy�FRPR�SRU�
OD�UDt]�FRP~Q�GH�VX�SRpWLFD�

1RVVD�YR]�HUJXHX�VH�FRQVFLHQWH�H�EiUEDUD��6REUH�R�EUDQFR�HJRtVPR�GRV�KRPHQV��
6REUH�D�LQGLIHUHQoD�DVVDVVLQD�GH�WRGRV��1RVVD�YR]�PROKDGD�GDV�FDFLPEDGDV�GR�
VHUWmR��1RVVD�YR]�DUGHQWH�FRPR�R�VRO�GDV�PDODQJDV��1RVVD�YR]�DWDEDTXH�FKDPDQ�
GR��1RVVD�YR]�ODQoD�GH�PDJXLJXDQD��1RVVD�YR]��LUPmR���1RVVD�YR]�WUHVSDVVRX�D�
DWPRVIHUD�FRQIRUPLVWD�GD�FLGDGH��(�UHYROXFLRQRX�D��$UUDVWRX�D�FRPR�XP�FLFOR�
QH�GH�FRQKHFLPHQWR��1RVVD�YR]��LUPmR���1RVVD�YR]�DWDEDTXH�FKDPDQGRµ��

� /D�SULRULGDG�GH�VX�HVIXHU]R�SRpWLFR�IXH�OD�GH�GDU�HVSHUDQ]D�GH�OLEHUDFLyQ�D�DTXH�
OORV�TXH�HVWDEDQ�LQMXVWDPHQWH�KXPLOODGRV��&RQ�XQD�IRUPXODFLyQ�GH�OD�OLWHUDWXUD�DIULFDQD��
FRPSDUWLGD�SRU�$JRVWLQKR�1HWR��TXLHQ�DÀUPD�TXH�́ $�OLWHUDWXUD�DQJRODQD�HVFULWD�VXUJH�DV�
VLP�QmR�FRPR�VLPSOHV�QHFHVVLGDGH�HVWpWLFD��PDV�FRPR�DUPD�GH�FRPEDWH�SHOHD�DÀUPDomR�
GR�KRPHQ�DQJRODQRµ���HV�OD�FUHDFLyQ�GH�XQD�YR]�~QLFD�\�FROHFWLYD�OD�TXH�GD�VHQWLGR�D�VX�
HVFULWXUD��6X� OHQJXDMH�SRpWLFR�HVWi� LQFXHVWLRQDEOHPHQWH�PDUFDGR�SRU� OD�RUDOLGDG��(VWD�
SUHVHQFLD�QR�HV�XQ�VLPSOH�MXHJR�HVWpWLFR�GH�UHFXSHUDFLyQ�GH�PDWHULDO�IROFOyULFR��OD�RUDOL�
GDG�VH�HQWLHQGH�FRPR�XQ�YDORU�FRPSDUWLGR�SRU�OD�FRPXQLGDG��XQ�WHVRUR�FRP~Q�TXH�GHEH�
VHU�FRQRFLGR�\�´XWLOL]DGRµ�HQ�HO�PHMRU�VHQWLGR�GH�OD�SDODEUD��HO�\R�GH�1RpPLD�SXHGH�VHU�
FRQIXQGLGR�FRQ�XQ�QRVRWURV�FROHFWLYR��TXH�YD�GHVGH�OD�PXMHU�PR]DPELTXHxD��HO�SXHEOR�
DIULFDQR��R� LQFOXVR� OD�SURSLD� WLHUUD�PHWDUPRUIRVHDGD�PXMHU�HQ�HO�SRSXODU�VtPLO�´0DGUH�
ÉIULFDµ��DOHJRUtD�VLHPSUH�SUHVHQWH�HQ�VX�REUD��
� $�HVWD�PDGUH�ÉIULFD�VH�GLULJH�1RpPLD�QR�VyOR�FRQ�HO�DPRU�GH�VHU�SDUWH�YLYD�GH�XQD�
UHDOLGDG�GLQiPLFD�\�DQFHVWUDO��VL�QR��HQ�P~OWLSOHV�RFDVLRQHV��FRQ�OD�FXOSD�LQYROXQWDULD�GH�
XQD�DOLHQDFLyQ�DODUJDGD�HQ�HO�WLHPSR��\�HQUDL]DGD�HQ�HO�HVSDFLR�XUEDQR��

/D�PXMHU�HQ�OD�SRHVtD�GH�1RpPLD�GH�6RXVD

� 6HJ~Q�.ULVWHYD�SRGUtDPRV�FODVLÀFDU�OD�OXFKD�IHPLQLVWD�VHJ~Q�WUHV�OtQHDV�EiVLFDV�GH�
DFFLyQ�

����6RXVD��������S��������
���1HWR��$JRVWLQKR��´6REUH�D�OLWHUDWXUDµ��/XDQGD��8($��������FLWDGR�SRU�&DHWDQR��0DUFHOR�-RVp��RS�FLW
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� ��/DV�PXMHUHV�UHLYLQGLFDQ�LJXDOGDG�GH�DFFHVR�DO�RUGHQ�VLPEyOLFR��)HPLQLVPR�OL�
EHUDO��,JXDOGDG�
� ��5HFKD]R�D�XQ�RUGHQ�VLPEyOLFR�PDVFXOLQR�HQ�QRPEUH�GH� OD�GLIHUHQFLD�VH[XDO��
)HPLQLVPR�UDGLFDO��([DOWDFLyQ�GH�OD�IHPLQLGDG�
� ��3RVLFLRQDPLHQWR�GH�OD�SURSLD�.ULVWHYD��1HJDFLyQ�GH�OD�GLFRWRPtD�PHWDItVLFD�HQ�
WUH�OR�PDVFXOLQR�\�OR�IHPHQLQR��

� /D�XUJHQFLD�GH�FRPXQLyQ�KDFH��QR�TXH�OLPLWH�VX�FUtWLFD�D�OD�VLWXDFLyQ�GH�OD�PXMHU��
HVWDEOHFLHQGR�XQD�RSRVLFLyQ��XQD�OXFKD�FRQ�OD�YR]�PDVFXOLQD��VLQR�TXH�HQWUD�HQ�DUPRQtD�
FRKHUHQWH� FRQ� OD� OXFKD�SRU� OD� HPDQFLSDFLyQ�DIULFDQD�GHO� \XJR�RFFLGHQWDO��/D�PXMHU� VH�
LQVFULEH�HQ�HVWD�OXFKD��QR�VREUH�HOOD�R�FRQWUD�HOOD��
� 1RpPLD�HV�XQD�SRHWD�SRFR�SURSLFLD�D�RSRVLFLRQHV�PDQLTXHDV��$�SHVDU�GH�VXV�YHU�
VRV�DSDVLRQDGRV�QR�HVWDEOHFH�XQD�OXFKD�LUUHVROXEOH�QL�VLTXLHUD�FRQ�HO�KRPEUH�EODQFR��$�
GLIHUHQFLD�GH�$JRVWLQKR�1HWR��1RpPLD�QR�KDFH�GHO�KRPEUH�EODQFR�FRPR�XQ�YDORU�HVHQ�
FLDOPHQWH�QHJDWLYR�

� 3RU�RWUR�ODGR�1RpPLD�SDUHFH�FRPSDUWLU�ORV�YHUVRV�GH�%HUWROG�%UHFKW��

�����
¢3RU�TXp�VyOR�KDEOR
GH�TXH�OD�FDPSHVLQD�GH�FXDUHQWD�DxRV�DQGD�HQFRUYDGD"
�����
(Q�PL�FDQFLyQ��XQD�ULPD
SDUHFHUtD�FDVL�XQD�LQVROHQFLD�
(Q�Pt�FRPEDWHQ
HO�HQWXVLDVPR�SRU�HO�PDQ]DQR�HQ�ÁRU
\�HO�KRUURU�SRU�ORV�GLVFXUVRV�GHO�SLQWRU�GH�EURFKD�JRUGD�
3HUR�VyOR�HVWR�~OWLPR
PH�LPSXOVD�D�HVFULELU�

� 0DORV�WLHPSRV�SDUD�OD�OtULFD��QRV�GLFH�HO�SRHWD��<�HQ�HIHFWR��D�GLIHUHQFLD�GH�RWURV�
PXFKRV�HVFULWRUHV�FRPR�5XL�GH�1RURQKD��HWF��QR�HQFRQWUDPRV�HQ�1RpPLD�XQ�OLULVPR�LQ�
WLPLVWD�QL�VHQWLPHQWDO��6X�OLULVPR�\�VX�YR]�HVWi�VLHPSUH�DO�VHUYLFLR�GH�OD�OXFKD�HPDQFLSD�
WRULD��GDWR�TXH�SRGUtD�H[SOLFDU�HO�SRU�TXp�1RpPLD�QR�HVFULELy�SUiFWLFDPHQWH�QDGD�GHVGH�
�����\�QXQFD�VH�SUHRFXSy�SRU�SXEOLFDU�VX�REUD�SRpWLFD��KDVWD�TXH�HQ�������FXDQGR�FRQWD�
ED�FRQ����DxRV��VDOLy�D�OD�OX]�6DQJXH�1HJUR��6X�OLULVPR�tQWLPR�VH�PDQLÀHVWD�D�WUDYpV�GH�OR�
FROHFWLYR��\�QR�YLFHYHUVD��

���0RL��7��7HRUtD�OLWHUDULD�IHPLQLVWD��&iWHGUD��0DGULG��������S����



�
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$FWLYLGDG�OLWHUDULD�H�LQÁXHQFLD�LQWHOHFWXDO�

� &DUROLQD�1RpPLD�$EUDQFKHV�GH�6RXVD�6RDUHV�QDFLy�HQ�/RXUHQoR�0DUTXHV��KR\��
0DSXWR���HQ�������+LMD�GH�XQD�IDPLOLD�DFRPRGDGD��WXYR�DFFHVR�D�OD�HGXFDFLyQ��6X�ÀJXUD�
HMHUFLy�XQD�HQRUPH�LQÁXHQFLD�HQWUH�ORV�LQWHOHFWXDOHV�DIULFDQRV��(O�FXDGHUQR�GH�SRHPDV�
6DQJXH�1HJUR�FLUFXOy�SROLFRSLDGR�\

� ´GH�GLYXOJDomR� FODQGHVWLQD�� SRLV� QHP� WRGRV�RV� WH[WRV�SRGHULDP�FLUFXODU� VHP�
SUREOHPDV��8PD�SDUWH�GRV�SRHPDV�IRL�VDLQGR�HP�MRUQDLV��UHYLVWDV�H�FROHFWkQHDV��
QRPHDGDPHQWH�HP�2�%UDGR�$IULFDQR��,WLQHUiULR��9pUWLFH�H�0HQVDJHP��&(,��H�
QDV�PRVWUDV�DQWROyJLFDV�OHYDGDV�D�FDER��HP�UHYLVWD��MRUQDO�RX�OLYUR��SRU�0iULR�GH�
$QGUDGH����������������������������HWF����/XtV�3RODQDK���������$OIUHGR�0DUJD�
ULGR��������H�RXWURVµ���

HQWUH�ORV�SLRQHURV�GH�0HQVDJHP��HQ�/XDQGD��HQ�������FXDQGR�OD�DXWRUD�LED�\D�FDPLQR�GH�
(XURSD��(O�LPSDFWR�GH�HVWRV����SRHPDV�IXH�HQRUPH��$QWyQLR�-DFLQWR�UHFXHUGD�OD�IDVFL�
QDFLyQ�TXH�VXV�YHUVRV�GHVSHUWDURQ��PDUFDQGR�XQ�FDPLQR�SRVLEOH�WDPELpQ�SDUD�OD�SRHVtD�
DQJRODQD�D�WUDYpV�GH�´D�YDORUL]DomR�GD�KHUDQoD�QHJUD�H�D�UHYROWD�FRQWUD�D�GRPLQDomR�FR�
ORQLDOµ�HQ�SDODEUDV�GHO�SURIHVRU�3LUHV�/DUDQMHLUD��/D�KXHOOD�GH� VXV�SRHPDV� VH�SURSDJy�
UiSLGDPHQWH�D�OD��&DVD�GRV�(VWXGDQWHV�GR�,PSpULR��/D�EDVH�VREUH�OD�TXH�VH�GHVHQYXHOYH�
OD�SRHVtD�GH�1RpPLD�HV�OD�GH�TXH�VyOR�OD�UHYROXFLyQ�SRGUtD�PRGLÀFDU�OD�HVWUXFWXUD�GH�XQD�
VRFLHGDG�VRPHWLGD�DO�GRPLQLR�GHO�FRORQL]DGRU��3RGUtDPRV��QXHYDPHQWH��XVDU� OD�YR]�GH�
%��%UHFKW�SDUD�GDU�DSR\R�D�HVWD�SURSXHVWD��FXDQGR�DÀUPD�´������OD�KXPDQLGDG�WLHQH�TXH�
KDFHUVH�JXHUUHUD�HQ�ORV�WLHPSRV�TXH�FRUUHQ�SDUD�QR�VHU�H[WHUPLQDGDµ��

���/DUDQMHLUD��-RVp�3LUHV�GH��/LWHUDWXUDV�$IULFDQDV�GH�([SUHVVmR�3RUWXJXHVD��8QLYHUVLGDGH�$EHUWD�������
���%UHFKW��%HUWROW��2S�FLW�S�����
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6H�PH�TXLVHUHV�FRQKHFHU���

6H�PH�TXLVHUHV�FRQKHFHU���������������������������������������������������������������������������
HVWXGD�FRP�ROKRV�GH�EHP�YHU��������������������������������������������������������������������
HVVH�SHGDoR�GH�SDX�SUHWR�������������������������������������������������������������������������
TXH�XP�GHVFRQKHFLGR�LUPmR�PDFRQGH�����������������������������������������������������
GH�PmRV�LQVSLUDGDV������������������������������������������������������������������������������������
WDOKRX�H�WUDEDOKRX
HP�WHUUDV�GLVWDQWHV�Oi�GR�1RUWH�

$K��(VVD�VRX�HX��
yUELWDV�YD]LDV�QR�GHVHVSHUR�GH�SRVVXLU�D�YLGD�
ERFD�UDVJDGD�HP�IHULGD�GH�DQJ~VWLD��
PmRV�HQRUPHV��HVSDOPDGDV��
HUJXHQGR�VH�HP�MHLWR�GH�TXHP�LPSORUD�H�
DPHDoD��
FRUSR�WDWXDGR�GH�IHULGDV�YLVtYHLV�H�LQYLVtYHLV�
SHORV�FKLFRWHV�GD�HVFUDYDWXUD����
7RUWXUDGD�H�PDJQtÀFD��
DOWLYD�H�PtVWLFD��
ÉIULFD�GD�FDEHoD�DRV�SpV��
²�$K��HVVD�VRX�HX��

6H�TXLVHUHV�FRPSUHHQGHU�PH�
YHP�GHEUXoDU�WH�VREUH�PLQKD�DOPD�GH�ÉIULFD��
QRV�JHPLGRV�GRV�QHJURV�QR�FDLV�
QRV�EDWXTXHV�IUHQpWLFRV�GRV�PXFKRSHV�
QD�UHEHOGLD�GRV�PDFKDQJDQDV�
1D�HVWUDQKD�PHORGLD�VH�HYRODQGR�
GXPD�FDQomR�QDWLYD������QRLWH�GHQWUR����

(�QDGD�PDLV�PH�SHUJXQWHV��
VH�p�TXH�PH�TXHUHV�FRQKHFHU����
4XH�QmR�VRX�PDLV�TXH�XP�E~]LR�GH�FDUQH�
RQGH�D�UHYROWD�GH�ÉIULFD�VH�FRQJHORX�
VHX�JULWR�LQFKDGR�GH�HVSHUDQoD�

6RXVD��������������

6L�PH�TXLVLHUDV�FRQRFHU

6L�PH�TXLVLHUDV�FRQRFHU�
REVHUYD�FRQ�DWHQFLyQ
HVWH�WUR]R�GH�SDOR�VDQWR
TXH�XQ�GHVFRQRFLGR�KHUPDQR�PDFRQGR
GH�PDQRV�LQVSLUDGDV
WDOOy�\�WUDEDMy�
HQ�WLHUUDV�OHMDQDV�GHO�1RUWH�

£$K��(VD�VR\�\R�
ÐUELWDV�YDFtDV�HQ�VX�GHVHVSHUDFLyQ�SRU�SRVHHU�
OD�YLGD
ERFD�UDVJDGD�HQ�XQD�KHULGD�GH�DQJXVWLD
PDQRV�HQRUPHV��DELHUWDV
LUJXLpQGRVH�FRQ�HO�JHVWR�GH�TXLHQ�LPSORUD�\�
DPHQD]D��
FXHUSR�WDWXDGR�GH�KHULGDV�YLVLEOHV�H�LQYLVLEOHV�
SRU�ORV�D]RWHV�GH�OD�HVFODYLWXG���
7RUWXUDGD�\�PDJQtÀFD
DOWLYD�\�PtVWLFD��
ÉIULFD�GH�OD�FDEH]D�D�ORV�SLHV�

�£$K��HVD�VR\�\R��
6L�TXLVLHUDV�FRPSUHQGHUPH�
YHQ�D�DUURMDUWH�VREUH�PL�DOPD�GH�ÉIULFD��
HQ�ORV�JHPLGRV�GH�ORV�QHJURV�HQ�HO�SXHUWR
HQ�ORV�EDWXTXHV�IUHQpWLFRV�GH�ORV�PXFKRSHV�
HQ�OD�UHEHOGtD�GH�ORV�PDFKDQJDQDV�
HQ�OD�H[WUDxD�PHORGtD�TXH�VH�H[KDOD
GH�XQD�FDQFLyQ�QDWLYD��QRFKH�DGHQWUR�

<�QR�PH�SUHJXQWHV�QDGD�PiV�
6L�HV�TXH�PH�TXLHUHV�FRQRFHU���
4XH�QR�VR\�PiV�TXH�XQD�FDUDFROD�GH�FDUQH
GRQGH�OD�UHYXHOWD�GH�ÉIULFD�FRQJHOy
VX�JULWR�KLQFKDGR�GH�HVSHUDQ]D�
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6IJIVIRGMEW�&MFPMSKVj½GEW

��%HUTXH�DSXG�)HUUR��0DUF���������+LVWyULD�GH�ODV�FRORQL]Do}HV��GDV�FRQTXLVWDV�jV�LQGHSHQ�
GrQFLDV�VpFXORV�;,,,�;;��6DR�3DXOR��&LD��GDV�/HWUDV�

��%UHFKW��%HUWROW���������(O�FRPSURPLVR�HQ�OLWHUDWXUD�\�DUWH��%DUFHORQD��3HQtQVXOD�

��&DHWDQR��0DUFHOR�-RVp���������´,WLQHUDULRV�DIULFDQRV��GR�FRORQLDO�DR�SyV�FRORQLDO�QDV�OLWH�
UDWXUDV�DIULFDQV�GH�OtQJXD�SRUWXJXHVDµ��5HYLVWD�GH�+LVWyULD�H�(VWXGRV�&XOWXUDLV����

��(NZH�(NZH��+HUEHUW���������´:KDW�LV�6XE�6DKDUD�$IULFD"µ�:HVW�$IULFD�5HYLHZ�����

��)HUUHLUD��0����������1R�5HLQR�GH�&DOLEDQ�,��,,��,,,��/LVERD��3OiWDQR��

��)HUUHLUD��0DQXHO��HG����������/LWHUDWXUDV�$IULFDQDV�GH�([SUHVVmR�3RUWXJXHVD��YRO�,,��$PD�
GRUD��,QVWLWXWR�GH�&XOWXUD�3RUWXJXHVD�

��)RQVHFD��0��1D]DUHW�6RDUHV���������´/LWHUDWXUD�DIULFDQD�GH�DXWRULD�IHPLQLQD��HVWXGR�GH�
DQWRORJLDV�SRpWLFDVµ��%HOR�+RUL]RQWH��6&5,37$��Y�����Q������S����������

��/DUDQMHLUD��3LUHV���������/LWHUDWXUDV�DIULFDQDV�GH�H[SUHVVmR�SRUWXJXHVD��/LVERD��8QLYHUVL�
GDG�GH�$EHUWD�

��/ySH]�'XVLO��5LFDUGR���������(O�~OWLPR�YLDMH�GH�1RpPLD�GH�6RXVD��SRHWD�GH�0R]DPELTXH��
&RQVXOWDGR�HQ�KWWS���ZZZ�ODIRJDWD�RUJ�OLEURV�OLBXOWLPR�KWP�

��0DUJDULGR��$OIUHGR���������(VWXGRV�VREUH�OLWHUDWXUDV�GDV�QDo}HV�DIULFDQDV�GH�OtQJXD�SRUWX�
JXHVD��/LVERD��$�5HJUD�GR�-RJR�

��0LUD��)HOLFLDQR���������́ $OJXQV�$VSHFWRV�GDV�$UWHV�H�GDV�(OLWHV�HP�0RoDPELTXH�́ ��5HYLVWD�
&DP}HV��Q����

��0RL��7����������7HRUtD�OLWHUDULD�IHPLQLVWD��0DGULG��&iWHGUD�

��1RpPLD�GH�6RXVD��,Q�,QIRSpGLD�>(P�OLQKD@��3RUWR��3RUWR�(GLWRUD�������������>&RQVXOW��
����������@�

��2OLYHLUD��-RVp�-XUHPD�GH���������́ $�SRpWLFD�H�D�SURVD�GH��$OGD�/DUD��1RpPLD�GH�6RXVD��$QD�
3DXOD�7DYDUHV��9HUD�'XDUWH�H�3DXOLQD�&KL]LDQHµ�5HY��(OHFWU{QLFD�GR�LQVWLWXWR�GH�+XPDQLGD�
GHV��YRO�9,,��Q��;;9��DEU�MXQ��SS��������

��3DGLOKD��/DXUD���������´%RUGHMDQGR�D�PDUJHP��HVFULWD�IHPLQLQD��FkQRQH�DIULFDQR�H�HQFH�
QDomR�GH�GLIHUHQoDV�µ��%HOR�+RUL]RQWH��6FULSWD������SS����������

http://www.lafogata.org/libros/li_ultimo.htm
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��3HUHLUD��eULFD�$QWXQHV���������'H�PLVVDQJDV�H�FDWDQDV��D�FRQVWUXomR�VRFLDO�GR�VXMHLWR�IH�
PLQLQR�HP�SRHPDV�DQJRODQRV�� FDER�YHUGLDQRV��PRoDPELFDQRV�H� VmR�WRPHQVHV��6mR�3DXOR��
8QLYHUVLGDGH�GH�6mR�3DXOR�

��3ROD��/XtV��������������́ $�UDoD�QD�SRpWLFD�GH�1RpPLD�GH�6RXVDµ��1yV��UHYLVWD�LQWHUQDFLRQDO�
JDODLFRSRUWXJXHVD�GH�FXOWXUD���������SS����������

��6DQW�DQQD��-DFTXHOLQH�%ULWWR���������´2�GLVFXUVR�SRpWLFR�GH�1RpPLD�GH�6RXVD��5HVLVWrQ�
FLD��SRGHU�H�VXEDOWHUQLGDGHµ��6mR�3DXOR��.DOtRSH������SS��������

��6RXVD��&DUOD�0DULD�)HUUHLUD��´1RpPLD�GH�6RXVD��PRGXODomR�GH�XPD�HVFULWD�HP�WXUELOKmRµ��
5HYLVWD� ÉIULFD� H� $IULFDQLGDGHV� KWWS���ZZZ�DIULFDHDIULFDQLGDGHV�FRP�1RHPLD�GH�6RX]D�
KWPO�

��6RXVD��1RpPLD�GH���������6DQJXH�1HJUR��0DSXWR��$(02�

��6SLYDN��*D\DWUL�&����������´(VWXGLRV�GH�OD�6XEDOWHUQLGDG��GHFRQVWUX\HQGR�OD�+LVWRULRJUD�
ItD�µ�(Q�'HEDWHV�3RVWFRORQLDOHV��8QD�LQWURGXFFLyQ�D�ORV�(VWXGLRV�GH�OD�6XEDOWHQLGDG��/D�3D]��
6HSKL��SiJV�������

��9HQkQFLR��-RVp�&DUORV���������/LWHUDWXUD�H�SRGHU�QD�ÉIULFD�/XVyIRQD��/LVERD��0LQLVWpULR�
GD�(GXFDomR��,QVWLWXWR�GH�&XOWXUD�H�/tQJXD�3RUWXJXHVD�

http://www.africaeafricanidades.com/Noemia-de-Souza.html
http://www.africaeafricanidades.com/Noemia-de-Souza.html

